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- Real Estate

~ A good time for
~ first-timers

Mortgage rates are still
low in the Triangle and
inventory is high,
making it a great
© time to buy.

BY CHRISTA GALS, CORRESRONDEF™

X A few weeks ago, Srt-Hme homa-
- mm and Nicole Homn of
theught they'd famd the

ect heme off Dot Road in
They made a fll-price of-

fer and at first the cemer 1

=15 can afford o be plelder,
Ancther benelit & buying now,
imstead of walting, is that interest
ratrs ave still refatively Jow, From its
national sarvey of large lemders,
Tl ried the gear

“but the rostract derailed and the
deal felt “Werre sl wy
iny 4o fignre it mst,” says Mike

Homzﬂ.

Foctunately, the couple’s Realtor,
Judy Ward of Wray Railty, hes
helped the Hogans navigate the
process. Bven when the couple dis-
agress on 3 home o7 becomes weary
of iygking & a3 teay a5 10 bomes
i a day, Ward is epcouraging.

Good incentives

*Right cew is a good time for
first: time oo buyers,” Ward says.
“There ave 2 lat of good iacentives
right nesw The FEIA {Federsl Houg.
g Administration ] 4s allowing the
saller i pay 3 percent toward down
ﬁ;ymzat zssistance. That helps a

of first-timers who ase what we
call cash poor. They have the money
and they can afford to make the
mortgage sayments, {mtheyplst
dos't %mz soney to pat down,

And siee buying activity has
B g st oy
the i5 g4l domng very well),

regait & more inventore. Sellers
have bad (o e ToTe crestive and
price mose cornpetitively. And biuy-

fredrate morigage is abt 6.45 per
o o o B iy o e
FEAT A0 peroent four weels
age, But Ward s qaeck to point ot
that this is jost 2 benchmark. badi-
vyl rates dopond lnrgely o0 brsyens
eredit seores aped could be-much
Higher or sightly krwer,

Although there's no magie sum-
Ber. 720 i considered good by rnst
ienders, A score below 620 asd #
will be " difiicadt, i not impossible”
to got a loar, accerding to Inter-

et vom, But Ward i an epmnés:.fl’ '

& clirmt has a barderline
she sends ther  her Imigr b
fore they even start locking.

"Tva bad sowne bavers whare the
Tender will actusity work with them
sl tell them things they can do &
quickly get their credit scoze ap
with Just paying off rredit ceds &
8 certain point,” says Ward, who
wrarks with a first-the bome buyer
caee pvery three or four months,

- The Hogans eredit is in good

shape and the current market Is one

the Washingtan, D.C. ares for
Mike's job with Noodles & Com-

ing
gle. Nicede, 26, works as 4 teen sub-
stance alxsse sounselor,

“We were going towaitup to two

ﬁeata to huy a
et then with

FIKST-TIHERS

FROM PAGE IF

" leangod aiof about buyiog—and wai:

ing to boy -~ a first bome,
“We'te taking onr time,” says

. Ward. “They've got & 1ot to choose

from, and | want thers fo feed cone
fortalile with the area that they'te
purchasing in.”

The Hogzns® budget fbetween
$140,008 and $200,506; i in line
with taost of the othey Srsttimers
Ward works with, And mes( apt for
single-fanily detached homes that are

" often cider, The Hogsns have looked

at a iot of these homes, wad Ward hag
cautioned the couple against buying

. a-home that aeeds tno much S0 up,

thiat can be sverwhelming

for fest-timers who may ot realize

how meek Heme and mesey projects
require.

“Yoidog 't ke into zonsidacston alf
the Bitle things that oot wp with own
ing & home. The refrigerainr goes, the
wanbes and drpr breaks, yore Bave an uer
expected isdk " says Ward. “My ardvice
tothern wasthat &8s ok i find s howse:
that needs a Srile cosnetic fixingup, -
fhrings you pouid do over tim o upgrade
the hore, but I don't recommensd buy-
inge = haepe St may need a newe ook,
new windows and all other kinds of
winff, Yeu ihink you're going to have
the mosey for it, but sece you gt in
thete yeu reafize afler 2 short period of

- time that yes dom’t.”

Fivai-tisse Bome tuyers shorkl alsy
be ¢autions of biting of more than
they can chosw o terms of the cost of
a home aad what thely parments wilt
be. T tell thern the last deeg { want
them to do ks go above their hesd and
then they're feeling nothing but stress.
and pressure,” says Ward, “Owming
your fivet hamme should be exciting

- a0 fuk, but you dmz‘lwanttobe

housepocr N

home off of Capital Bivd. “Ht was &
four- or fve badroom bouss, two-car
garage. 3 was a beautihed house that

T weated, but my wife deesn't like
the Bartiood

beearse diore ave

- aok enoegh trees,” says Mike,

, the journey cortinues. A little
weary, Mike and Nicole =re =l op
Hmistie shout baying thelr Srst home,
Eventually, the stars will align, and
they'l Hinet 2 Biense in their price mnge
that both ave happy with, “We re:
ready foddo it says Mike, “H we find
the right bowse, we'll patin am offer.™

the way the market
is now, we didn't
know whether the
intetest gates might

#o =3 soon. So we-

decided to act on it
fow and save
money aed just use
what e have,” siys
Mike, “We want to

WHY BUY NOWT
W Retatively low inferest rates
idepends on credit sors)
W targe iventory
Wompetitive pricing '

5 (fedora Housing N

admarstration) is sfering down
payment grants 3nd assisiance. Visit
s B com Ry programs.cfo for
infarmation on a variety of programs

Sslay ’and&r for oF buyers.

$200,006

ﬁm&g the Hoguns started look-
in tise $146.000 price Tange, but de-
cided toaimfora Herme since
M’dmmmnulbsmtﬂfam-
ily. #'s 2 good idea ic buy a little
more than you need with a first
home, says Ward. You'll be better
able to accommodats a life change
and wost fead foroed 1o move,

Lessons learned
Judy Ward and the Hogans have
Torged & sivong relstionddy the past
few monshs, Ward bas Jearsed a Jor
about the Hogans, aad they've
SEE PRETTIMERS, PAEE aF




